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Clean energy tax credit benefits available
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Publication 5884, Inflation Reduction Act {IRA} and CHIPS Act of 2022 (CHIPS) Pre-Filing Registration Tool - User Guide and Instructions . Por

The IRA and CHIPS Act Pre-filing Registration Tool overview (video) (&'
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To be tax-exempt under section 501(c)(3) of the Internal Revenue Code, an organization must be organized and operated exclusively for exempt purposes
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nizations are restricted in how much political and legislative (lobbying) activities they may conduct. For a detailed discussion, see
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Wbich forms do exempt organizations file?

Wh rm an organization

‘harities & Non-Profits



Forrm 990-N Electronic Notice (e-Postcard) OoMB

Department of the Treasury for Tax-Exempt Organization not Reguired to File Form 950 or 330-E2 2022
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Open to Public Inspection

A For the 2022 Calendar year, or tax year and

R —— " —
‘.H. , N P —

|

{

; 4

b g

Ay i
—

]

"; Verminated for Business
Gross receipis are normally $50,000 or less
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Return of Organization Exempt From Income Tax
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Model Financial Policy for School Support Organizations (SSO)
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2. The SSO must immediately contact the Comptroller of the Treasury, Division of Investigations
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State Has Issued Our SSO an Administrative Dissolution Letter
What Do We Do Now?
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Once you click on the above hyperlink, enter the SSO'’s state control number
y e 0 o T T Ve !-l-- nany - ‘-*S"J




marfein

4 — =y ._ ’ . B 1 ,'_-' ||r







SMOOTH TRANSITIONS
Organizing Your Booster Club Records

It is important that your organization’s permanent records and financial documents be handed
over to the new incoming officers. Now is the time to gather up these documents and prepare
for a face-to-face meeting to help your successors get started on the right foot.

Your booster club’s permanent records should include:

Articles of incorporation (if your group is incorporated as a nonprofit in your state)
Bylaws (including documentation of prior amendments)

PBUSA membership certificate verifying your 501(c)(3) tax-exempt status

and/or IRS EIN letter (Form CP575)

State income tax exemption documents (if any)

State sales tax exemption documents (if any)

State fundraising registration documents (if any)

Year-end financial report and statement

Einancial records should include

IRS 990-series return {990N, 990EZ or full 990) - three {3) most recent returns must be

publicly available upon request
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when you’re a member of PBUSA.

Your key documents and financial records can be stored in the cloud in your online dashboard.

¥ 407-347-0063 ¢ ¢ info@parentbooster.org parentbooster.org

Copytight © 2018 Parent Booster USA, Inc. All rights reserved.






performed the criginal reconciliation, research the discrepancy 1o find the error or explanation for

the discrepancy.
Count all cash in petty cash accountsto e
« Check to see if the organization carries fidelity bond coverage on p

nsure that the count agrees with the books.
eople handling the organization’s
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Step #3: Review income and receipts.

Determine if the deposits listed on the financial reports provided to the organization match deposits

listed on bank statements.
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ybyana tcommittee that consists of two or more

o Finances should be reviewed a
nization’s finances, such as by being a

individuals who do not routine dle the o
signatory on the accounts.

o Cash should always be counted by at least 2 persons at
recounted by the treasurer or other individual prior to deposit.

/near the time received, and then

Step #7: Rev sto re adequate information is provided for the organization and its

officers/dire able sions.

Are reports from the treasurer timely and complete?
~ratinagf fingnsial contrals. bging followed?
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The vast majority of all nonprofits in the United States (including charities and foundations as well as
educational, healthcare, religious, and arts and cultural institutions) are tax-exempt under IRC Section
501(c)(3). Other common categories of federal tax-exempt status are Sections 501(c)(4) social welfare
organizations, 501(c)(5) labor and agricultural organizations, 501(c) (6) trade and professional

associations and chambers of commerce, and 527 political organizations. In addition, it is common for an

.'!H ’)‘_L—r_;_' =
L‘Hﬂ

J
- iy e—

J—AE
T

1
-

e :
—

L

"

—
R \






